CANARA BANK SECURITIES LIMITED
(A WHOLLY OWNED SUBSIDIARY OF CANARA BANK)
Registerad Office: 7TH FLOOR, MAKER CHAMBERS T1L NARIMAN POINT, MUMBAI-460021
(Rs. In lakhs}

BALANCE SHEET AS AT 31.03.2023

Asg at 31.63.2023 As at 31.03.2022
PARTICULARS NOTES {Audited) (Audited)

L EQUITY ANI LIABILITIES
(1} SHARE HOLDERS' FUND
{a} Share Capital i 1,600.00 1,600.00
{b) Reserves and Surplus 2 5,717.04 5,201 .84

7.317.04 6,801.84
(DSHARE ATPLICATION MONEY PENDING
ALLOTMENT
(3) NON -CURRENT LIASNITIES
(a) Long Term Provisions k] 9.56 5.86

9.56 5.86

(2) CURRENT LIABILITIES

{a) Trade Fayables:-

(A) total outstanding dues of micro, small & mediym
enlerprises ; and - -
(3} total outstanding dues of creditors ather than
micrg, smatl & medium enlerprises ’ - -
(1) Shorl termz boreowing 4 0.12 -

() Cther Current Liabilies 5 356868 2,337.44
{d} Shorl Term Provisions 6 976.62 903.53
1,345.42 3,240.95
TOTAL 8,672.02 10,048.68
I'. ASSETS
(1) NON-CURRINT ASSETS
(a) Property, Plant and Equipment and Intangible
assets
(i) Property, Plant and Equipment 7 50.65 47.64
(ii) Intangilsle assets T 52.19 54.58
(iil) Cagpital work-in-progress - -
{iv} Intangible Assets under development - -
{1 Deterved Tax Assets (Net) 8 17,23 15.68
( ¢} Cther Non-Current Assets 9 273.03 248.03
393.1% 365.94
(2) CURRENT ASSETS
{a) Current Investments ’ 10 - 65.00
{b} Inventorics 11 17240 1,564.32
(<} Trade Receivables 12 238.47 305.97
() Cash and Bank Balances 13 6,570.85 5041.39
{ey Other Current Assets i 1,297.41 2,706.06
8,278.84 9,682.74
8,672.02 10,048.68
Significant Accounting Policies are forming part of {he Financial Statements,
For Samtia & Co O bahalf of the Board of Directors of
Chartered Accountanis Canara Bank Sccurilies Limited
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- CANARA BANK SECURITIES LIMITED
" {A WHOLLY QWNED SUBSIDIARY OF CANARA BANK)

STATEMENT QF PROFIT & LOSS FOR THE YEAR ENDED 31,03,2023

Registered Office: 7TH FLOOR, MAKER CHAMBERS iH, NARIMAN POINT, MUMBAJT-100021

{Rs. Iny takhs)

Parliculars NOTES For the Year ended 31st March 2023

For the Year ended 31st March 2022

INCOME

1. fevenue from cperations
Income from Services 15 1,814,12
Reveniae from Sales 15 4,588.22
Interest & Finance 15 44.38
TOTAL 644671

. Other Income 16 364.15
IIL. TOTAL INCOME (1+ III) (A) 6,810,856

IV. EXPENDITURE

Cost of Malerials consumed .
Purchase of Stock-in-Trade 17 311650
Changes in inventories of stock in Trade 18 1,301.72
Employees Benefit Expenses 19 524.31
Tinance Cost 20 046
Depreciation and Amortization Expenses 7 6074
Ovher Expenses 21 (99,45
TOTAL EXPENSES L33} 5,793.58
{V} Profit/Loss} Before exceptional items,
extraordinary items and fax (FH11-IV} {(A) - (B) 1,017.28

(VI} Exceptional ltems
a) Prier Period Expense 2.53
{VI) Profit before extraordinary items and Tax (V -
Vi) 1,014.75
{VHI) Extraordinary items . .
(IX) Profit Before Tax (VI VIIE) 1,014.75

(X} Tax Expense (Provision for Taxation}
Current Tax 260.00
Deferred Tax ) {1.53)
Short/Excess Provision for Tax of Earlier years 1.08 259.55

Piofit/(Loss} After Tax (IX « X) 755,20

Earning per Share (Basic and Diluted) {ix Rs.) 4,72

2,193.89
12,338.34
399.02
14,931.26

354.29
15,285,55

481495
6,744.41
436.80
226
58.27
675.03

12,731.72

2,563,582

2,553.82

2,553.82

656.00
©.37)
9470 750.33

1,803.49

4.67

Significant Accounting Policies are forming part of the Financial Statements.
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CANARA BANK SECURITIES LIMITED
CIN - U67126MH1996G 01087783
Registered Office: 7TH FLOOR, MAKER CHAMBERS IIL NARIMAN POINT, MUMEBAI- 400021
Audited Cash Flow Statement for the year ended on 31st March, 2023
(Rs. In lakhs)

PARTICULARS For the year ended 31st March 23 Fax the year ended 31st March 22
A CASH FLOW FROM QOPERATING ACTEVITIES
Net profit before tax and extracrdinary items adjusiments for: 101476 255382
Dapreciation & Amortization on Property, Plant and Tquipment 60.74 5827
Profit! Loss on sale of Property, Plant and Equipment 022 {0.30)
Interest on borrowings - -
Provisien for doubtful debt 4.81 15.93
Provision for diminution in value of inventories 020 -
Excessf/(Short) provision of earlier years {1.08) (94.70)
: 64,89 (2070}
Qperating profit hefore working capilal changes 1,07%.54 2,533.12
Adjustments for changes in agset and liabilities
Inventories 1,381.72 6,729.55
Current Investiment 65.00 (20.50)
Adjustment for Long & Short term Provision (183.22) (658.65)
Trade payables + Other Current Liabilitles {1,968.76) 1,610.24
Trade Receivables 62.609 B79
Other Current Asset - 1,647.65 (199.45)
Qther Non carrent Asset 0.0 301.96
1015.08 775436
2,094.72 10,287 .48
Direct Tax Paid (Net) (239.00) (440.00}
Net cash from opetating activities (A) 1,855.72 9,847.48
B.) CASH FLOW FROM INVESTING ACTEVITIES
Purchase Of Property, Plant and Equipment {61.75) {74.08)
Profitf{Less) on Sale of Property, Plant and Bguipment {0.22) 0.20
Irvvastment in berm deposit for more than 12 month {25.00) -
Dividend received - -
-Sale of Property, Flant and Hquipment (.30 -
Net eash from investing activities (B) (B6.68} (73.58)
C.) CASH FLOW FROM FINANCING ACTIVITIES
Enterest on Borrowing - -
OD Availed { Repaid 0.12 {60006}
Capital Reduction - (8,268.00}
Dividend paid (240.00) (858.89)
Net cash used in financing activilies (Ch (239.88) {9,755,95)
Net increasefidecrease) in Cash and Cagh Equivalents 1,529.16 16.65
Cash and cash equivalent at the beginning af the year 5,041,40 5,024,75
Cash and cash equivalent at the end of the year 6,570.65 5,041.40
Siguificant Accounting Policies are forming part of the Financial $tatements.
For Samria & Co On behalf of the Beard of Directors of
Chartered Accountants Canara Bank Securities Limited
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~Canasa Bank Securities Limited

Notes forming part of financiat stalement for the year ended 31/03/2023

MNOTE1 {Rs, in lakhe)
SHARE CAPITAL As a$ 3LA05/2023 As at 31/03/2022
a. Authorised
10,40,00,000 (Previous Year - 10,66,00,000) 16,000.00 10,000.00
Equity Shares of Rs. 10 each
Issued, Subscribed & Paid op
1,60,00,000 (PreviousYear-1,60,00,000) 1,600.00 1,600.00
Gquily Shares of Rs. 10 each fully paid
L,400.00 1,600.00

b. Rights of the Equity Sharcholders

The Company has only one class of equity shares having a par value of Rs 10/~ each. These shares rank pari passu with each other and in accordance wilh fhe
Articles of Association of the Company, each equity sharehelder is enlitled to the same rights as regards vating, dividend and repayraent of capital in

proportion to his shareholding and there are no restrictions to the rights of shareholders.
There are no shares allotted as fully paid up by way of bowus shares or allotted as fully paid up parsuant to contract without payment being recelved in cashor
bought back during the period of five years immediately preceding the reporting date, except as mentioned above.

<. Recenciliation of the number of shares outatanding {Rs, ins fakhs)
Particulars As at 31/03/2023 As at 31/03/2022
Ne of Shares Amount No of Shares Amount

MNMumber of shares at the beginning 160 1,600.00 400 4,000:00
Add: Fresh issua of shares - - - -
Less: Reduction in Numbers of shares as per scheme approved by

MNCLT - - 240 2,400.00
MNumber of shares af the end 160 1,600.00 160 1,600.00

Cunsequent to the order of the Hon'ble National Company Law Tribunal, Mumbai Bencly, during the previous year, the issued, subscribed and paid up equity
share capital of ihe Company was reduced from Rs.4,000 Lakh (Rupees Forty Crore only) consisting of 4,00,00,000 {Four Crore only) equity shares of Re.10/- each
10 Rs.1,600 Lakh (Rupees Sixteer Crore only) consisting of 1,60,00,000 (One Crore Sixty Lakhs} equity shares of Rs.10/- each by cancelling and exlinguishing in
aggregate 60% (Sinty Percent) of the totat issued, subscribed and paid up equity share capilal of the Company comprising 2,40,08,000 (Two crore forty lakh)
equity shares of Rs.10/- each held by the parent Canara Bank and the proportionate capital amount aggregating to Rs, 8,268 Lakh (Rupees Eighty Two Crore
Sixty Eight Lakhs only} including 60% share of aceurnutated prafit of Rs.5,868 Lakh (Rupees Fifty Eight Crore Sixty Eight Lakhs Only) was returned to them.

d. Value of Sharas held by Holding / Ultimate holding company or fellow subsidiaries and other associates

(Rs. in lakhs)

. As at 31/03/2023 As at 31/03/2022
Particislars
No. of Shares Armgunt No. of Shares Amoynk
Canara Bank - Holding Company 159,998 1,599.97¢ 159.998 1,599.976
Canara Bank - jointly with athers 0.002 0.024 0.002 0.024
Tatal 160,000 1,600,000 160.000 1,600.600
. Details of Shareholders holding more than 5% of Shares
Particut As at 31/03/2023 As at 31/03/2022
artieulars No. of Shares %) of Holding Na. of Shares 1%) of Holding
Canara Bank-Holding company 159.908 95,999 159.998 99999
Canara Bank - jointly with others 0002 0.002 0.002 04aM
Total 16000 100,000 160000 99,999
{. Details of Shacehokding of Promoters
Shares held by promolers at the end of the year 31/03/2023 % Change during the
Promoler Name No. of Shares l (%) of tatal shares period
Canara Bank-Holding company 159.998 100.00 N
Canara Bank - jolntly with olhers 0002 050 Wil
TOTAL 160,000 100.00 Nil
Shares held by promoters at the end of the year 31/03/2022 % Change during the
Promoier Name No. of Shates (%) of folal shares period
Canara Bank-Holding company 159908 99.999 Mil
Canara Bank - jointly with others 0.002 0.002 Nit
TOTAL 8 L b 2 o, 160.000 100000 Nil
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‘Mote 2 (Bs. in Jakhs)
Reserve & Surplus As at 31/03/2023 As af 31/63/2022
General Reserve
Balanwce as per Previous Financial year 621.65 621,65
Add; Amount transferred from Surplus balance in the statement of
Profit and Loss 66.23 0.00
Closing Balance 687.88 621,65
Profit & Loss account
Balance as per last Financial year 4,580,19 9.533.59
Add: Profit/{(Loss) for the year 755.20 1,803.49
Less: Recuction in Capital - {5,868.00)
Less: Interim Dividend for the year {240.00) (B58.89}
Amount transferred to peneral reserve (66.23) -
5,029.16 4,550.19
TOTAL 5.717.04 5,201.84
Note 3 (Rs. in Iakhs)
Logg Term Provisions As at 31/03/2023 As at 31/03/2022
Provision for Gratuity 9.56 5.86
TOTAL 9.56 5.86
MNote 4 (Rs. in lakhs)
|Short Term Borrowings As at 31/3/2023 As at 31/03/2022
{a} Loan repayable on demand
Secured
From Bank 012 -
From Qther Parties - -
TOTAL 0.12 -
Fixed deposit amounting ta Rs.2430.81 lakhs(PY Re.2360.42515 Lakhs) has been pledged with bank for the overdrafl
limit
Nobe § {Bs. in lalchs)
Other Current Liakilities As at 31/03/2023 As at 31/03/2022
Payable to client 32021 229301
Qutstanding Expense 19.20 10.76
Statutory Liabilities 23.87 22.65
Qther 5.39 6.03
TOTAL 308.68 2,33744
Note 6 {Is. in lakhs}
Short Term Provisions As at 31/03/2013 As at 31/03/2022
Provision for CSR 10.32 -
Provision for Gratuity 0.06 0.03
Provision for Expense 50.24 46.14
Provision for Income Tax 916.00 857.36
976.622 903,533




Note 7 Praperty, Plant and Equipment and Intangible assels

The changes in the carcying value of properdy, plantand equipment for the period ended 31/03/2023 aze as follaws;

{ls. In Lakhs)

Particutars FAssels TANGIBLE ASSETS
Offlce Equipmenis Motor Cars Computers {Hardware) | Furniture & Fixhures Total
Gross carrylng value as at 01/04/2022 53.80 .65 440.25 57.17 560.76
Addilions 07 - 2219 108 25,31
Deductions/Adjusiments 4.90 - - 221 502
Gross carrying value as at 31/03/2023 51.86 .55 462.44 58.01 561.06
Accumulated depreciation as al 01/04/2022 50.35 .72 399.67 5439 513.12
Additions LI 0.26 2017 0.58 22.00
DeduclionsfAdjustments 4.56 - - 036 472
Accumulated depreciation as at 31/03/2023 16,78 .95 119,83 54.81 53040
Carzying value as at 0L04/2022 345 0.83 40.58 278 17,64
Carrying value as at 33/03/2023 4.28 057 247 3,20 50,68
The changes in the carrying value of property, plant and equipment for the vear ended 31/03/2022 are as follows: (R, In Lakhs)
Particutars fhssets TANGIBLE ASSETS
Office Equipments Motor Cars Compitters (Hardware) | Fumnituce & Fixtures Tatal
Gross careying vaiue as at 61/04/2021 52.93 9.35 413.68 5717 £33.32
Additions 0.87 - 26.77 - 27.64
Deductions/Adj - - 0.20 - 0,20
Giross carrying value as at 31/03/2022 53.80 9.55 440,25 57.17 560.76
Accuniulaled deprecialion as at 01/04/2021 49.31 8.35 373.06 53.45 484,17
Additions 1.04 037 26.80 093 2,15
DeductionsfAdjuslments - - .20 - 0.20
Accumuialed depreciation as at 31/03/2022 50.35 B.72 39567 54,39 513,12
Carrying value as at 01/04/2021 162 1.20 40.62 371 49,25
Carrying value as at 3110372022 345 0.83 40,58 2.78 47.64
Intanglble Assels
The changes in the carrying vatue of Intangible Assets for the perlod ended 31/03/2023 are as follows: (Rs. In Lakhs)
Particuiars fAssels INTANGEBLE ASSETS
Cotnpuler {Software) License Fees Total
Gross carrying value as at 01/04/2022 433.56 742 717
Addiliens 36.44 - 644
Deductions/Adjustiments - - -
Gross carrylng value as at 31/03/2023 476,08 7.6% 483.62
Accumulated amortisation as at 0AM/2023 390.40 2.19 392,59
Additiony 38.31 043 38,74
Deductions/Adj - - -
Accumulated amaorlisalion as at 31/03/2023 428.71 2.62 431.33
Carrying value as af 01/04/2022 49.16 5.43 54,58
Casrying value as at 31/03/2013 47,29 | 500 5229
The changes in the carrying value of Intangible Assets for the year ended 31/03/2022 are as follows: (Rs. In Lakhs)
Particulars fAsacts INTAMNGIBLE ASSETS
Computer (Soflware) License Fees Total
(ross carrying value as at 01/04/2021 400.73 - 400.73
Additions 35.83 7.62 16.44
DedwelionsiAdjusiments - - -
Gross carrying value as at 31/03/2022 436.56 762 447,17
Accunlated ametlisalion as a! (1704/2022 363.47 - 363.47
Additions 26.93 219 2512
Dreductions/Adfusiments - - -
Accumulated amortisalion as at 31/03/2022 390.40 219 392,59
Carrying value as at 01/03/2021 37.26 - 37.26
19.16 5.43 54,58




Note § {Rs. in lakhs)
Deferred Tax Assets (Net) As at 31/03/2023 As at 31/03/2022
QOpening Balance 15.68 1531
Deferred Tax Assets resulting on account of Provision for Gratuity &

Leave Salary (A) 0.94 0.17
Deferred Tax Liabilities arising due to difference between

Deptreciation as per IT Act and as per Companies Act (B) 0.59 0.21
TOTAL 17.21 15.68
Note ¢ {Rs. in lakhs)
Other Non-Current Assefs As at 31/03/2023 As at 31/03/2022
Unsecured and considered goods

Interest Free Deposits with Stock Exchanges 197.00 197.00
Income Tax Refund Receivable 11.33 11.33
Rent Deposit {Refer Note 23B} 39.70 3970
Term deposit with Bank having residual maturity of more than 12

months 25,00 -
TOTAL 273.03 243,03
Note 10 . (Rs. in lakhs)
Current Investment As at 31/03/2023 As at 31/03/2022
Investments irt Units of Mutual Funds - 65.00
Total - 65.00 |
Note 11 {Rs. in lakhs)
Inventories As at 31/03/2023 Asg at 31/03/2022
Tax Free Bonds 172.60 1,564.32
Less : Provision for Decline in valie (0.20) -
TOTAL 172.40 1,564.32

Tax free bonds are stated at lower of cost or market value derived as per FIMMDA valuation
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Note 13 {Rs. in lakhs)

Cash and Bank Balances As at 31/03/2023 As at 31/03/2022

Cash and Cash equivalents

(a) Balances with banks 472,88 934.37

(b) Cash on hand 0.09 0.06

{ ¢) Balances with Scheduled Bank in Deposit account* 6,097.6% 4,106.96
6,570.55 5§,041.39

*(f the above Fixed Deposits, Rs.1810.03Lakh worth of Fixed Deposits are pledged with Stock Exchange for margin money.
*Qf the above Fixed Deposits, Rs.2430.81Lakh worth of Fixed Deposits are pledged with Canara Bank for Overdraft facility,

Note 14 (Rs, in lakhs}
Other Current Asset As at 31/03/2023 As at 31/03/2022
Accrued Interast 22444 326.57
Prepaid Expense 52.09 44.25
Receivable from clients 66.57 1,513.71
Others 14,70 51.24
Advance Tax 876.52 §20.20
TS 63,10 50.09
TOTAL 1,297.41 2,706.06
Note 15 (Rs, in lakhs)
For the Year ended | Forthe Year ended
Hevenue from Operations 31/03/2023 31/03/2022
Income from Services
Brokerage income 1,306.28 1,744.48
Brokerage Income from Bonds 393 5.10
Income from distribution of Mutual Funds/IPOs/Bonds 21.00 15.33
Inecame from DP Operations 435.02 397.82
. JAccount Opening Charges 47.86 31.16
TOTAL (A} 181412 2,193.89
Sale of Securities
Sales - Bguity 3,154.64 2,335.99
Sales-Tax Free Bonds 1,453.57 7.004.74
Dated govt securities Commerical Paper 2,997.62
TOTAL (B) 4,588.22 12,338.34
Interest & Financial Income
Interest on Corporate Bonds 44.28 387,11
Interest on Gsee Bonds .10 11.91
TOTAL (C} 44,38 399,02
TOTAL 6,446.71 14,931,.26
MNote 16 {Rs. in lakhs)
For the Year ended For the Year ended
Other Income 31/03/2023 31403/2022
Interest on IT Refund 40.45 an
Other Income 2579 14.02
Dividend Received-Equity - 0.01
Profit on sale of asset - 0.20
Profit on redemption of MF 1.06 1113
Interest on Bank Deposits 293.81 32573
Bad Debt Recovery 3.05 -
TOTAL 364.15 354.29




Note 17

(Rs. in lakhs)
For the Year ended | For the Year ended
Purchase of Stock in Trade 31/03/2023 31/03/2022
Equities _ 3,116.80 2,319.59
‘Tax Free Bonds - -
Dated Govt Securities - 2,495.36
TOTAL 3,116.90 4,814.95
Note 18 {Rs. in lakhs)
For the Year ended | For the Year ended
Changes in inventories of FG,WIP & Stock in Trade 31/03/2023 31/03/2022
(Increase)/Decrease in Stock
Closing Stock - Equities - -
Closing 5tock Tax Free Bonds 172.60 1,564.32
Closing Stock Dated Govt Securities - -
TOTAL {A) 172.60 1,564.32
Less : Opening Stack - Equities - 495.80
Opening Stock Tax Free Bonds 1,564.32 298
Opening Stock Dated Govt Securities - 7,809.95
TOTAL (B) 1,564.32 8,308.73
TOTAL (B) - (A) 1,39L72 6,744.41
Note 19 {Rs. in lakhs)
For the Year ended | For the Year ended
Employees Benefit Expenses 31/03/2023 31/03/2022
Salaries & Allowances 463.51 403.17
Company's contribution ta Provident & Other funds 11.64 8.42
Employer Contribution to NPS for CBSL Staff 9.94 749
Siipend paid to CBSL Trainees 29.23 17.73
TOTAL 524.31 436.80
Note 20 (Rs. in lakhs)
For the Year ended | For the Year ended
Finance Cost 31/03/2023 31/03/2022
Interest paid on Bank Borrowing 046 2.26
0.46 2.26




Note 21 (Rs. ix lakhs)

For the Year ended | For the Year ended
Orther Expenses(Admn & other exp) 31/03/2023 31/03/2022

Advertisement Expense 118 1.90
Bad Debt Written off 9.63 17.84
Bank Charges 0.46 2,03
Books, Pericdicals, News Paper & Magazine S : 054 0.85
Business Promotion/Development Expenses 4,37 7.12
CSR Expense (Refer Noie 23R} ' 46,70 37.38
DP Other Charges 3298 17.89
Electricity Charges 2195 12.34
Facility Management Services . - 1616 38.79
(GST Paid 1.85 15.94
Insurance 1.13 2043
Initerest on late payment of Statutory Dues 0.10 1.69
KYC & KRA Expenses 20.76 997
tease line charges ' 2113 18.96

TPayment to Auditors: - -
Statutory Audit Fees 2.50 2.50
Limited Review Fees 1.50 1.50
Legal & Professional Fees 27.74 1947
Meeling Expenses 9.08 757

T.oss on Sale of Fixed asset 022 -
Miscellanecus Expenses 0.04 1.37
Office expenses 15.61 1272
Payment to Contractors 21.75 2081
Pooja Expense 0.70 033
Postage, Telephone & Telegrams _ 15.9¢6 17.15
Printing & Stationery 8.46 10.15
Professional & Membership 3.43 162
Provision for Doubtful debt 481 15.93

Interest paid to depository 8.03 -
Rent 105.43 97.24
Repairs & Maintenance to assets other than Buildings & Machinery 132,95 136.21
Sigting Fees to Direclors 10.05 8.10
Software Expenses 27.36 24,56
Stamp charges 22.74 23.18
STP Charges 0.04 0.24
STT 154 125
Subscription to Information Systems 66.52 39.67
Transaction/other charges to Exchanges 19.24 13.35
Travelling, Conveyance & Motor Car Expenses i4.21 17.0%

Provision for diminutien in value of Inventories 0.20 -
§99.45 675.03




